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Apparently Midsummer Dulness
.Fair Showing of Strength.
it was anybody's msrkel s! the ''pen-

in-,' j but tbo bulla dlapl
superiority by opening aoma

Baturday'a closing. Tba
a,lv, r pi wore not ron-

i. aa th< rkel

had i ;>i sn advance for the
tltuda for the

., leemed to be no

Belling of Importance, however, and
bullish sentta od popularity
during the flfat baif hour and th«

aborta began to ahow aigns of worry.

Unit« i! t( el, Union PacMc St.

Paul, Norfolk A Western, New Tort
Railwaya and American Can all Bold
above Baturday'a prices. There was a

rumor that Union Pacific was being
purchaaed by certain Interesta that

wished t" gel control; but that atorv
u i y the street generally.

il dulness Bottled over the mar¬

ket around 11 o'clock, and th« markst
was BS lb" weather, \>

lardly roll« ved I y a breath of cir¬

culating air. In t! of any
attack ami the early display of

ipjx ared to bo in course

for h gher levels. Con-
atrong feature,

and aome of the tradera who uaually
new market reflections thought

red a bull factor In

although just wh bad
«ras i I <!. lined.

The quiel attitude of the market, con¬

tinuing as it did Into tho afternoon.
.-b.t trader the < onciualon that

guiar m dulness had
its initial bow and that prece¬

dent was being followed. Between the
i'2 and 1 o\ i.., k about 1,000
y were dealt in. The I

at limes worked Various deductions and
put forth rumors in an endeavor *o

briitg ai' . nd lower levels,
to have aufffl-

a of
lb»; '

y tho market
rvers of t he

i thai n.»- copper mar¬

ket had b-. n oi ersold, and th
able strength of th< ira i

to confirm auch belief, st. Paul szbib-
rallying power an-1

IP "II the
:. 'lives

and i ..

a in tho latí and that pro«

tho market was In
ding, an i

1 by

cille presented y to Increased
: 1 Transit

was the t of friendly rumors of

pr lapective Increased dlvldenda and
was given some cheerful attention on
the le. Tho closing was dull,

the market was Inclined to firm-
hlefly

from Wai giving the ngricult-
ta and national bank r.-tirn*.

f agricultural exports de-
to the lowest amount of

any month in acept
in Ji '. 1904 and 1910, th« tota]

984,000, aa compared with .M-.
198,659,000

in June, 1905, Wh was the
Ihighest over recorded. Tbo Controller
of the Currency's report brings to no¬
tice an Interesting comparison of 1911

thla year covering the national
bank call as of June 14 this year and

year. The loan Increase, as

exhibited, -r $»347,000,000 for this year,
with 000 for June in mil, win
allos be formed of the in-

eelopment wh:
on. requiring the uso of fund

tba* wer., idle, The foreign

encourai
i a new low record for

tn° . th« lowest since, 1831.
This decline was due to selling by
banking Interests, owing to rumo:

111 Issue of $50,000,
In connection with the purcha

phone lines. American ahan *

enjoyed a fairly active market and
I higher.

HANDY REFERENCE.

Yields of leading active stoeV, BSSSi on

iiu- presea»! seUtsg prises «nd Bsed dhl-
ili-nil r.itr-;

twalgassste« copper . 1,7s
\|.ii rn ;in ( in preferred . 4 ¦>,-,
I »SI teat* >in. Hing; 1 oniinon. 4 XI
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Xmerli :in Trl.-.-.-raph and THspheSS .V">!
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l iiion FarMc romíes .| 37
l niti-il States Mol Cerassas . T.fl

RAILROAD EQUIPMENT BONDS
AND CAR TRUSTS.
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GOVERNMENT BONDS.

Bid taksd B
"'. S. 2s, r> *. , 1930 100 : 101 100 a 1"!

101 % 100 ¦ 101*4
.- i ica 102%

- ios loa « loa
U. a 4 14 « 114 114 «4
r. S 1925.114 14 . 114 »

Panai 100'i loi 1004 101
! IO0H im lupu im

H i< i v>n
Panana as, ooup., (SU i"i. 10111 loi-"-» loi ¦»

Il
. j- eocnftfl »hares, compared with

Mondsy. July 15..Total sales for the day, 196,000 snare»,

140,243 shares for the corresponding day in 1911. compared
Total sales January 1 to July 15, tncluaive, 73.6H.4b9 an

with 55.903,979 shares for the asma period in 1911._
ñlv.

aold chge rate
i«»« -f
100 '.

¦

¦

.

»

BOO! ? %
100 . l»

1,800 . s,
600 -I'»
-¦

100
100 i Vé

¦

*ni + i,
1,700 ? \

0 H*4
loo %

i

I. -1

I so -:\

1,90

3,1"
41m * %
0 lei

lOOf. »«
too
.

». +2

.

* K

.»

4.
flU

140
-

¦.
í

-. '«

|

,

»1
S

-

1

Í

«K* ',

'«

: -i
'¦«
.¦

100 -
. \

' » lI

.S
' '»
. 'j

1,100 -1

. :

.2

Adams Baprerss.
AUis-« >halmen lo 1st pel.
Amalsamatesd l opper.
American He»t Sugar.
Am« rl. mi ('an .

American can i>r.
An .-i 1' iti far A I'.iinnlry..
American Cotton <»u.
American Linseed .
Ami rl an Locomotive .
Amerl« an Malt .

Americsn Malt ¡it.
American SmoitiiiK .
American Snuff .

American Busrar .

American Busar i>r.
Amerl« an Tt I. <fc Toi.
American Tuhacco

yiutatloñTtanaf
.,; titsrti bom i'"-

U ¦

4
4
M
7
7

. American Woolen . *-S
7 American Woolen pr.
I American Writing Paper pr...
I vu.. ..i. la i'opper.
« Atchlson, Topeas Ä Santa Pa
5 Atchlson, Topeks <*». B. F. pr..
3 Baldwin Locomotive.

Baldwin Locomotiva pr.
8 Baltimore & Ohio.
i Baltimore A Ohio pr.,
. Bethlehem Bteel.

Bethlel em Steal pr.
I Brooklyn Rapid Transit. 31»»
I Butterick Company. 337»

10 Canadian Pacific .!
7 entrnl Loathe r pr.
C ' hesapeake A Ohio. 7»j

i.i. aso Gre it Western pr.... tl
:. Chi« ago, Milwaukee * sr Paul .¦

7 Chicago, Milwaukee A s P. pr
7 m. ago <*i Northwestern.

lno topper. M
. C« lorado Fuel »* Ir.-n.
1 Consolidated Oaa. U31«

Corn Products KofininK. Mû
2 Distilling Becuritlea., 31'«
. Duluth, Smith Bhers <fc At.

1 »ninth. South Shore efe At. pr. 17%
. Kilo . 33'v
. Erie 1st pr.
I General Electric. 177H

'¡..Mili'lil Con . 4
. Great Northern ore i-tfa.> 42'n
7 Great Northern pr.¡ 133S
10 Guggenheim Kxploratlon. US
7 Illinois Coiitr.il.¡ 12HS'
. Inspiration Copper. 18S
. Interborough-Metropolltan - '»
. Interborough-Metropolltan pr :'\
i International Harvester. IKS
. International Pepsi ..¦ US
: Inte mations] Paper pr.
: International Agr. Corp. pr. s54

Kanssa City Boutbern.o,
Knickerbocker lie pr. "«

10 Lehlgh V.ilh-y.
Liggett et Myers.

7 Loulavtlls <t NsBhvUls. IB
.*, Ma« kay Companies. N

Mai ¦!.. . *
4 Mexican ivtri'loum.

Miami Copper. n-'\
7 M St P .\ I B. M. I*1«
7 M Bt. P. AB S M rr.
. Missouri. Kansas <£ Tesas .... MS

4 '
s A: T«xn» pr.

. Missouri Parlfl .

7 National Biscuit . 14
insolldated.' »

New ) ork Ali Brak«.
. New York, um & Western...

r, Norfolk Westsm. 116*»
6 North Amerlc in. *c
, Soi thern »hlo Tr. & l.t. .

7 Northern Psclflc.
. Pa« Iflc Tel A Tel. t-\
. A Tel pr.

Railroad. !_S
7 1' .

P., C «' AM I., ex ellv. 107«.
. Pitt . Î1
5 Pittsburg Coal pr.
6 Plttflburg Sto.-l pr.

Rsllv. I« |. 24
Ray !on 'opper .

6 Hea.lin« .,. 1«2
4 lt.. dins I« r .

l*

. R Strol. :
1 Republic Iron <t- Bteel pr.
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5 t nlted Dry Goods .

6 United St it. s Realty A Itn;
7 United suit, i Rubber
f. United Stat«-» Rubber 1st pr ; I
5 Cult..! St..to steel . .

: i nlted stat. .» Bteel pr. -,
pper .

tTabasb pr. »,
. Wtrstern Maryland. ."V
1 .' « i;,. trie . ,

7 ' r. 17%¡
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BANK STOCKS ON STOCK EXCHANGE.
?E N(-t ci-.
Hol'l '-hl'< !(.!..

^_
¦>¦"¦ .;.[ "í>t -¦ J?*S

Quotation Rat . a
Open Hl'^li Ix.w Final

ISSH ¡MS
Rid «

i .:

MONEY AND EXCHANGE.
THE MONET MARKET..Money M

call opened al 3 r>-r cent; hlghcsl
e.-nt | pei cenl. toeing, VA
per cent; ruling rate, I per cent Tin*

was without (hang.-, lenders boM
lag firmly to the i Rod rstes and
ern evidencing bul little LntStSSl at thSM

Rsti B, . XI i i- ;¦ cenl for Mxt>
days, 3!;"'-'-* p.-r cent for ninety «lays
4;rt P«r cent for four and Bra IVOntlMI
'.'4'.;, per c»nt for six month" Mr

¦¦ paper w.is offered in i-

amounts, with the best demand from ant'
of town sources, which resulte.«, in a fall
volume of business. Itat's, StydJfSj pel
cent for sixty ami ninety .lays' bills re

CSivablSi ami choice four to six month«
I Im-'!' -j per cent for Other!
FOREIGN EXCHANGE. - Altbougl

sixty .lav aterling bills opened a ahadM
easier at IStss, the tone ut the forefgi
ex. hange market, aa a erhole, was strongLondon discounts were firmer in tendenc
1.. |ng quoted .-.t I to 1*4 peí rnt. Tn»
marie! showed Im resslng firmness Iste h

iy and closed al adrances of 10 i<
i.', points in demand and sterling: eablei

mpared with the tinal figures of lasi
a dearth of hills continues to b4

reported Final quotations were De
mand frllriK. 4.8746; .able«. 4.s:w
sixiv day bill« 4a;i."/o4>47'>; short franca
ó. 17'a !¦ « .'.l. -hurt relchsmarks, K%
leaa M.
Banxera' posted rates follow.

Sixty I«,.*. T>emar,1
Steril ng . 4.SB («i

.>, ralchsmarks. t>4\ SBU
n, fian, x. (.224 r. IS*

Purl». fr11n.11 . B.ia*4 r, lfl',
riwltserlsDd, francs. 1.20*4 MS*
Holland, sollders .4" I« 40 H
DOMESTIC EXCHANGE Boston, par;

Chicago, lie premium; New Orleans con
merclal Bo discount, bank }1 premium;
st Louis, Be discount bid, par asked.
Minneapolis, 40c premium; Charleston,
buying par, sellini 1-10 per cenl i>remium;
San nraaciSCO, stallt '¿c, telejr;tn[i|| 4'-.
HANK CLEARINGS N«n York, ex-

changes tK'V.v;.*:.., balancea JiJ.firj.i.iH:
Boston. exchanges **2S,47I,S7I, balances
|l,tt4,140; ''hi',00, exchanges 144,301,151
balancea I2.274.1S2; Baltimore, exchanges
10,716,00, balance FSB)
SILVER MARKET, «'ommerclal har

silver. VP&,o\ Mexican silver dollars, *Sc
l'.ar ¡-liver in Iiondon closed at f7%d.
MEXICAN EXCHANGE. Mexican ex-

change on N'-v. fork Ih quoted at '.I'l'-.

BUR-TRXASURT. . Th« Kuh-Trea.sury
was debtor to the Clearing House for
HM,6S.

m

NEW YORK CITY BOND9.
(Furnished hy w pj Coter B Co., No. 43

Cedar «treet.i
f \ ce rued lntereat to b« added.)

Hid. Ankert
.41-«, new. March, I3«i2.lonH 1")\
.4H. starch, '.". opt '88.loi'¦ mi**
.4H, Bepumbcr, 1M0.liwS 101
.?'-. N' M-lnDer, lU.'.T.UlSS IOTH
.44. Maj. ISST .WAS I0T*4
.4H. NoTssnber, i;»l7 . 101S 102
.44, Ma>. H'li .101H MB
.4s, May, UN . ossw<
. 4^ November. IBM . Ml W*.
.4». Slav, iiif>7 .i*"* SB*4
¦4s, May, IB1B . i»^S mv«
44a, November, IBSA-'M. UTSW4
,4- November, luan . i»7'j HH
. Novcmbi r. 1854 M . M'i ¦*.'*
(3Ha, M»>, ISS4 .W rn«i

IOO6 '64 . M SB'S
t.'i'iK. November, K'4l.M** »»\
>.-, v rarlous assturltlss W-!> mil 4 :vt¡i lObaaia

.l'oupona iBtsrchaagesMe. tllejlat«red.
{Coupons irtegistered and coupon,

A

CONSOLIDATED EXCHANGE.
Thi-ughoal th- dsy Um tnarksl ai

Coneolldated Bteaek Bxchsnge axhlblted «

leney towards price bettornteat, ai«
though bualaiaas was ao t«Uy ¦ Es ri
Uve .».. alt Tha ssttoa of ti .. i

Is operstora v\ 11 <> am short net
titling t)n!r ponifior-i, send tbsts wss s

good «loai of eovanng» pari ,t ths
low. r l'V» In AtttTitlon »van

| th« weakness dlsplsyed i»;' th.- grainsets « alea waa onsti -. ver) 11
in its bearing m locks !t was taken
to Indícala that th<» rsfsnt advai
Kr»h> prisas had not reflected much r< il
eíaniAfi*. Conirnlsflon lousea handled
niÄtiy o<l»l lot "rilrrn In f-t P_ul Amerl
can can waa an activa feature among "¦*
spooiaiti"». Detailed operations follow:

STOCKS
¦alas, Ope« Hik-h. i>>« i_»i.
MSS Ab_J Coppsr.. *>'.> si1» S04 - »

4" Ain It»»-! Bug T34 7-.". tt% 7'-'4«
8i<» Ames Can 864 81 .'c.'-i 86ti
M At-i «-»i <V I'v, .MS .'.7 IS . II
10 An «'"to.n 'ii IS

t.Mi Am Bmeltlnc.. s- SStt SI ,

4<» ¿in Hugar... IS7S 274 1274 IJ7M110 Anseheel* Cop 40i. 4" . ».»¦« 4<>',
14" A' .'. I07H "7 It t..;', |07a
10 Salt <v- "til-, i"- » .- » I«¦-
SO Beth Steel ¦¦' M If«4.» iikljn i! T. t'l'i MSI SI
BO .»i. P. :¦.:.«..¦...,
10 ties A Ohio . . IS4 ISM.SO C M S Ht P. P-i'i «»: S !".> . 101
SO 0s| Puel i- i M 884 -'¦' '.'.«'i
P» (J-Mtiiml lia». ,143'i ISSIei 14 , M.,',

19) Bru SIS HH M I M*160 Ut North pr l't-'C» i»4'i 183 ,

80 ini«r Met 80S 204 _«¦ '. S»V
. to .i., perei ..... IS SSH H ISVi

7soL_hi_ti \«i i«'.'.'» isas issu isav
21n Me l'a.lfl.- 884 Sgtj I .

!«. (fevsels <'"i« »ft -'"*. 80 sas
M fiort ft Weit 1104 II-!'» 11*4 liegte
To Kor "». IBs. ..Hi» uns lia im",
ío iv.i, le's <!»» IMS M'i'i IMS II«'.

fi, lin Hearting 112 ISS4 ISIS ISgll
f..i Republic Bteel ÎS l'«l 26 M
lil .to pref ... IS M MM

Sjq H»., ii Islsad 844 HH -'. ¦

pi 6S pief 4«'* 46'. 4- , Ml
60 Southern I'S'-.I^S 1004 WS4 106V
10 Southern Ry.. 8SS "s\ 8SS 281
».o Tf-nn e v>pi>er. 4.1 |)U g| g|«j

4.61o Union PaolAe.ISSS * ¦". * S l'HS HO
90 u B Rui ai 11 4 11 4 SI '» m ««

8,r>ev> -' SteMl SIS '1"'i ,s'* bSI
SO Utah Copper., 61 61fi fit 61v
SO «grsbasti ti. M'i u1» 14 il

23.290 Total »ni«».
MINING.

IVO .Atlanta .24 2» 24 "4
2.V» neimnnt ... S.634 0 824 S SS w 28
:tn<i cane vtistnta 4'» 4'» 4<» 40
«00 Klkton .'124 684 .«2'4 ,681

l.O.i l«»t.ell» .IS I". .18 .18
4<*i jira Huiler ,864 MS 864 :..>'
vu» Jumbo km ,81 -17 SI .17
'..-. Meslcea ...t.TB 2 7:, 8.T8 2 Tü
'.'«»i Mniitmi» ...^''<» 1.60 '.',66 2.flO
100 Ophlr .I.S8 1 8S 1 ««i 1 ."ni
100 T'.nopah Bll 2 ."> 1.00 : <»» _.. 1O
ISO Street Bad. ..1.824 1.124 LAS I.W

4.4.'.D T..tal BBÎaa
. ¦
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siga foi chocks.
Money, I per cent
Private discount rate. Mi per cent.

STOCK AVERAGES.

Arenas« Prk« rsrssty Esilmsd assess»
restersaj . «*
¦starssf ."¦;¦;*
One « eeU ago.*C'~*
(»ne month mro.

s' ""

One rear uso.'*.*¦
Hlchest ii> erase |irl< e of '30 rail», for 10

year» WSS IS8JS, SS .laniiary Ü». 1"uri-

louent ineraae price of W ral h "i"

70.:>:i, on »»eptrmber IS, 1011.
Iveesge frlee frUtooa IseTawtrlala

.7 7. « ">

.77 M

ISJB
14.71

Seeteessvy .

"'n.lnrday .

One week nço .

One month Hito .

One year aso .,

II Ik Ii est averaxe price of ft lndu»i rluU

for 10 Teur» nm I0;|. on .lunuiiM IS, IMS,
teweei merwge price of |] Isdaasrlsla

for 10 year» «a« 42.IS, on November S,
lrni.i.

BOND MARKET SALE.S.

lr.oi)

issM

km

rnnfl .lap 1st 4V M
« »

:ooo N V C 4'.s
ire: ne» -

reW w i'"'»
.1 4i 11
.In

OtWO Allie C '-* T
.fa .11*4

jooo Am I» A '"i

.. |
1000 d ' .

jjnoo SO 1*4
t a t

col 4s
10000 Ac <

| | n

real . <

IT'-W» do

i«i» 4o ''".
>

4 i N
.. -I,

10") It * i> pr 1
H*4

do |
[. E A

\v Vs
..»

do
MSM n n t 4-

»

1K00 do "-S

.

' N J
g*n ".> res

MOO C l'a.- lit 4i
.-«

4.0 Ch it ii --en
.

f -

¦

<

'¦ Í U sen
4i

»¦ N

¦! .( M I'
¦en 4, v i
da ,»»> 41

»
. 4';-.

- m%
ISJUj
tani

. i
p \v dir 10-5
A Nw c a

sj
lOOO 1' II U I'

t*ll I .

Aa
As if« <- UK
de ***4
do

4«

10001- c c a w
1. .-t 1. di« t
41 M

14000 C F 4% 1 tea
N

f.ono C t
1000 He| I- 11 rfS

41 am
a n 1; rfs

.«'4
I

n Muter a
v>Y

too«« Qi Nor 4'.
..100V
ISBSi

. HA T C (ten
It

Steel |a
Co ctfa nxv»

roov) Ina '"
t '1 -t pd l«3V|

,-lono LIS S M Te.. 9T'4,
:ooo I, A N s'«

,115,
MSI ito »lOf.112**

If I I
'

.

so it> 1»
4a 11

I
m«, M-» Pel

III
am m s <v t «i» w**
MM do 1st '

| i-o 4UjS. V'\
- *

-il.

fDOO N Y
MM d.> 3V .

L s !.*.
OB t. II

S r ol
JOOO N Y N H S

Itcvl .

IljoO d 'le!) 4.1

M00 N Y Hy rfs
.

10<V) do
.

a.lj Is.
/..) le

do.
do.
do.

73

n

»

144
»

1000
: 47000 do

.

! ...1 d
-, V Tel 4',«

SMS N" Y W A M
,100<*

1MM Ne;- A W cri
4.
do
Sa »

4e
>r

cvt 4* full
paid r pi 115

d.,
MOM Ner PSC <

M

rfdg 4 »

1») de I
:*** p T S T
KM «O
looo pa Ittl

I

1D0O0
¦¦

.1

-'

r, an

vîono de .

l.-OtfO r s ..f \ J
:

Ml

MSN

1000

looo c

1000

1000

. p Us U 4

.-

..000 p s
ÍVP4

_...... .¦¦»\
I

.

IO1-0O Pt L H M
P

.

', .4 s p
f I

inono Si 1. Sen con

P M .' M
4- M

1000 S A A A PP
I

pah a I. 41
<

IMS)
PWI

94V.

I .

roen
I
I

do
de

IiV.i,

r.rooo im " 4

MM do Si
IftoOO do
MSM lut II T gold

lor,
Kiivj [oWS Con ref

4i
KAI K '. It S A-

M 4i TS','
PW) K i- N
MM K Co I

.

1000 !... k .-t;
ttâ .

lllVIO .1.,
SM L 8 4a 193

:iooo i.(< 4. m
1. «4 do II v,
1000 4e M
Total «alea of hou.!«,

.

MM do rf« 4i
ww> Bo P «

M0O0 dn
do rfi< 4»

.J_
do 8 P T 4

I 1
-.

T.%»<0 -|»xai >'o c\t
ti

4000 Thli A
41

a.lj Is... TM
- 1,

MMI do -'4
t
ISM .!

lOflo Tri i' I!.
rooií rj p i«t 4
nx» do .

rfg 4 a

3000 f Ksi of 8 F

1000 I B 1! .\ I
00

3000 f S 11 A II

MM r s 1: ib
40.10 f s st.-.-l 1 t

la
l-.'OOO ,|o IO-'-j
l'-»iV)o \ m i' C la)
1000 do '.

»

C J C

1000 V .v m> u on

1001
:o,)o

l.-.noo
1000
1000
3000
1000
'¦flflO
HA)
1000
1.OOO

I8.5J

Wal» rf.U 4i
l.i
do .
do

i

_
feS

lo .lOI'i
de

W» . Il Is loî
.1,. 4

S ."

de M*4
do 4

; I 0

SHORT TERM NOTES.
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